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| Northern Vaci

This. ohﬂnnn!r. was An attractive mm-mnn
to thoss who eontral the Dostoh nnd Malne
Raltroad, nimd the two parties camea to the eon-
eliston thnt the New York and New England,
gystem miuhit ho bonefited by the wlllunes
they. hiad formed.  Hencs Hie mueh talked
of desl. 1t i aesorted by thore who are
Intorested in (1L that the pealietion that Mr
MeLaood will Liesodecton Prosidant of the Boaston
and Madne Ballrand Company swill be tulfiiled
tosmorrow, amd thie next step in the pros
gramme will b the electlon of Me MeLeod us
Preaddont of the New York and New Fngland
Rallrond Company, Thers bs a Ul goubit as
S0 when thils stop will b tpken, tor the rerson
that Prosident Varsons of that compnny wa-
Kottt he bing no Intentlon of reslgnine,

The dend ns vet Involves no grinranteos ypon
Noew England stock norupon any of the kes
Feuriton of that compiy, bt L5 undipstimd

thit 4f the syndlente's echome of disteibuting
anthraeite Ftheouehiout the Eastern Stales
ovear tha New York und Sew England and Bos.
tonand Muine svetomes proves prafital la'to the
flest nonsed the prosrann iy to consolidiate
that company with the Loston and Maine by
un cxennngo of shinvos on the bakis of thres
sharos of Now Lnglond conimon for vne =hidre
of Boston i Madne common,

This schomo suggesis 4 number of Intor-
esting ealrulitions.  Thé couimon stock of
the Boston wnd Malne Company, upan which
dividenids wl the rate of 8¢ cant, §« now boing
paide U ppproximntoly S190000M,  An in-
ereane of nhoul SOHULO would b required
(o tike up the common stoek of thes Now Pog-
Innd Company on the basis stiggestsd; nnd,
a8 o New England Compuny ealns no divis
dend ipon e eomson stock, the burden of
poaving o dividemd dpon the increnseid cnpls
tatizatlon of the Boston wnd Maing would
full upon Lthnt ecompany. An ineres of
U0 W oeent. 1o ite stoek would, therefor,
wreducetion of 25 % eant.
dend rnte;

Bix in olooe of an olpht © eent, slogk
Inge thint the price would follow the reduetion
In divfilend, e ineroussdeapitaliation would
drop in the market to 100 which is nine poiats |
below the present market value of three !
shares of Now Fngland,  The selieme may ba
an attriotive one lor thosewhoits o i but
| ot more atteaelive Uisn it as proved to Wall
Blreot, which up to the presopt time ins beon |
entlrely lenarant of ik

e
in s prosent divis
that is, the stock waold becomy o
Assun-

exereided TOUKK shates, Lot the market for !
tho stock rellocted renlizing snles, and the
Nonl prins wis fractiopally below that of yis-
terdav. The docline was the anly noteworthy
ona seorrd bran oetive stoek, Through the
restof the list the pest of the dealis gs wors |
distribintod as they havo hoon for sovernl days
past, St Ml cime peat to Mew buglaosd in
pofnt of wertivity, but, so far as price 18 con=-
eorinl, mode o progress in cither direction
1 fact, nearly S0000 shares changod hands
within n fange of ' of 1% cent. which was
Sugar Hoflning was

| third on the list: and after an early advance
solil ol and elosod w shale lower than |
yosiorduy,  After Uhwt  Reading, I.'!'.L';u'ml'
vins, and Distitling wera the features,  All )
el them elosed higher, Lut the last namaed
lnlone seared o material net ajflvance. Nas
tional Loead » thun rotained the posis

1 yesterday. and Missourl
netive for the first

tion it athai
'nebits was mosderntely
Eree fon i ber of wesks  Of the specinitics,
Amertean Cotton Ol Colorsio Coale Wabash
Manhsittan  Datlw American |
Totaweeo, Co CoC and St Louds atnd Tonnesson |
Conl awmd Tron wore eomspienons,  1ut the
cour=e of this cluss of stocks wies, liko the pest
of the marsel, irregulare Un
ghares, Consolpdated Gus fest hnllof yester-
day'simprovemont in pries,

sl

s ]-.ul‘ ‘I Nerthern Pacllie prefvired received wlittlo |
144 104 more attention then it dul yesterduy, owing |
1 38 ity it i o npgarently toa disposittonon the part of the | 50 o et
ATy i l' \ 1" . short interest to cover some of s contracts | 705000 Cuimia
VA ' Thacloser the strget studies thy fust anpual | T o=
iy report of tho eomupany the more prenouneccd | These w-:ulu. t.ln.

Leeomes its eouvietion that My Villaod's later
duy finaneing is of  the =amp chorgeter
us that which nearly  wrecked the com-
pany eight or nino . years aeo. Aceprd-
ing to the annual report thny  eompany
comploted  during  the' r the purchase
of 22405000 of the stuck o St Puul aml
e Huilrosd Company, dssuing
thorefor S, L0 el s vonselidated wort-
gags bunds,  1he renson for buying this stock
froun bunkors, who took tt as u commis=ion on
a bond trapsaction ten yonrs ngo. is that thoe
purechiu=o gives the Northern Vacille Uompany

The denlings In Now Luglind again toaday | #

of Hup | d

day at the :ﬁ! Estats Exchange these seouri-
t!n nmong

{12 abaren Contral \an A BANK e pnrsianes
:h:r;l ﬂ'wrh o Whyised Company pre forced. . u:'ﬁ

Trowlrr balances compire With those ef

yaoterday :: l] ullows: B g‘:gn .u«"":h 5,
ihomn, 2 ot

?:;I:’u::mn.:nd :u llll::l:" Al U0 PG KT

A b nnuﬂ: 1,102,100

e e

Tata'n .. " !l Han mlmn $182, 110802

Ilnn-»nH- lr\ nntlnnnl Juanlks, BN,

againsr  §120 S yerterilny, In neddi-

tion to the Ionmn( '3 !Ro ‘rrli'““i rnpunr;a'
Kilvar ImIH-m purchased under the ae

July 14, sn.. wi i, _and Treasury

notos llll‘18'l.i llmlml thesnme, $1 1‘\..‘1'.! 2B, of
which $112 50N 840 nre outstunding.

Monevin London, 1 ® cont. late of dia.
count o the i markat, for hath short nmi
thres monthis' bilis, 2t Hha10 % cont, Amount
al tulinon withdrawn ‘rom the Lank of
land on L alanees to-iday, £270,000,  Parls
viros guote d ¥ eonts b IR Tranca .z. ; PON-
Lianid sxehangs on London nt 25 france
wtimoes, The «tntement of the 1 nrinl
Bank of ormany shows an ineroass in specis
Of SR marks.

Tho wulieription baoks for $00,000 frst

meortizage 0 F cont, 3yenr bondas and w0l
DU S # eont, cumulative preforred stoek of
the Ohlo Falls Car Manufucturing Compuny

Wil close tosmorrow alternoon, .-
The calivs of mining stock<at the New Yor
Conenilnted Stk and Potrolsum Exchange
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TUE-DAY,
Ta.dny's stosk voarket wis lrregul
there wis s » et of tewarli=hiness in the
fone Ll rosulicd Ir
eome of the spasn)
Yort 1 Now Fnela
ning to Lhiat
Logluwd 6 G tionurs
substantinl roasotl i
Lho L=tk for the ji

i uns ety us 1o the out-

speculatlon In Now
Wollstrest is begin-
movement in Now
] rhet unless
Lo Buon furulshed,
Yomont s boeen plainly

(RO

et forth o this column, and now thut ol
developmants are lmpenading s may he well to
restate the fiete A nunbor of Pl dpbian
eapitalists heavily intorosiod o0 e U hihadod-

roll Colpguny

phin and Heading Hu AV Tie
s althe
load of Dostin and Maing stock that thoey hieve
been laboring nider evor sinee the Liiure of

the Muveriok Naticouwl DBank o year 20, dool

the two interests havesuceumbed tothe popus |

lar {nfatuative regarding the Now York and
New Englund railrond and bought o the open
market & coutrolling interost (o that company
without consulting the present anagement.

The purpose of this alllunce, 50 far as the
Reading interest |s concerned,is to dovelopthe
market for that compeny's antbravite cosl

| minority un nenrly even terms for 5 T oeont.
consolidauted morigaze bonas would seom o
renquire expliontion, espesinlly as the stook

1
| I riluu i r-ml bills Pecedvitble wre st it

pays dividends nt the rute of 6 ¥ cent., which
nro practically guaoaoteed by the North-

cern Pacile Company.  An eawlanotion
way be found in the stutomen! mule
by sn ollloes o the eompany at the stockhold- |
ors’ mecting that wnn s af thils stock, |

that §s, thie =1iths of th yeeent tirelnse, fur
which bonds Wera isstvds bud Seen nypotbis-
| outed as vollatecul for (he Bonting deot, 1L
mny wlso e goted that the fental padd 1y the
, asurthern il dor jts lHue bolwden Bralnool
] and SVl st year was $1000, 501, and thut
Lhe net o e af thilt Tine wae $LOTUGGG, or
newdly S20000 less than the rental,  The
ket clused (ras, ot a fecovery I ost cases
from the lowest prives,
Final sales cotupare with those of yesterday
ae [ullows:
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